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18 Time for acceptance.

A bill may be accepted—

(1)Before it has been signed by the drawer, or while otherwise incomplete:

(2)When it is overdue, or after it has been dishonoured by a previous refusal to accept, or by non-
payment:

(3)When a bill payable after sight is dishonoured by non-acceptance, and the drawee subsequently 
accepts it, the holder, in the absence of any different agreement, is entitled to have the bill accepted 
as of the date of first presentment to the drawee for acceptance. 

19 General and qualified acceptances.

(1)An acceptance is either (a) general or (b) qualified.

(2)A general acceptance assents without qualification to the order of the drawer. A qualified 
acceptance in expressed terms varies the effect of the bill as drawn.

In particular an acceptance is qualified which is—

(a)conditional, that is to say, which makes payment by the acceptor dependent on the fulfilment of a
condition therein stated:

(b)partial, that is to say, an acceptance to pay part only of the amount for which the bill is drawn:

(c)local, that is to say, an acceptance to pay only at a particular specified place:

An acceptance to pay at a particular place is a general acceptance, unless it expressly states that the 
bill is to be paid there only and not elsewhere:

(d)qualified as to time:

(e)the acceptance of some one or more of the drawees, but not of all.

21 Delivery.

(1)Every contract on a bill, whether it be the drawer’s, the acceptor’s, or an indorser’s, is incomplete
and revocable, until delivery of the instrument in order to give effect thereto.

Provided that where an acceptance is written on a bill, and the drawee gives notice to or according 
to the directions of the person entitled to the bill that he has accepted it, the acceptance then 
becomes complete and irrevocable.

(2)As between immediate parties, and as regards a remote party other than a holder in due course, 
the delivery—

(a)in order to be effectual must be made either by or under the authority of the party drawing, 
accepting, or indorsing, as the case may be:
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(b)may be shown to have been conditional or for a special purpose only, and not for the purpose of 
transferring the property in the bill.

But if the bill be in the hands of a holder in due course a valid delivery of the bill by all parties prior
to him so as to make them liable to him is conclusively presumed.

(3)Where a bill is no longer in the possession of a party who has signed it as drawer, acceptor, or 
indorser, a valid and unconditional delivery by him is presumed until the contrary is proved.

23 Signature essential to liability.

No person is liable as drawer, indorser, or acceptor of a bill who has not signed it as such: Provided 
that

(1)Where a person signs a bill in a trade or assumed name, he is liable thereon as if he had signed it 
in his own name:

(2)The signature of the name of a firm is equivalent to the signature by the person so signing of the 
names of all persons liable as partners in that firm. 

26 Person signing as agent or in representative capacity.

(1)Where a person signs a bill as drawer, indorser, or acceptor, and adds words to his signature, 
indicating that he signs for or on behalf of a principal, or in a representative character, he is not 
personally liable thereon; but the mere addition to his signature of words describing him as an 
agent, or as filling a representative character, does not exempt him from personal liability.

(2)In determining whether a signature on a bill is that of the principal or that of the agent by whose 
hand it is written, the construction most favourable to the validity of the instrument shall be 
adopted.

91 Signature.

(1)Where, by this Act, any instrument or writing is required to be signed by any person it is not 
necessary that he should sign it with his own hand, but it is sufficient if his signature is written 
thereon by some other person by or under his authority.

(2)In the case of a corporation, where, by this Act, any instrument or writing is required to be 
signed, it is sufficient if the instrument or writing be sealed with the corporate seal.

But nothing in this section shall be construed as requiring the bill or note of a corporation to be 
under seal.


